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How to Improve Your Chances
of Getting a Business Loan

egardless of whether interest rates

are high or low, the ability to bor-
row is an important factor in running a
successful business. Whether you need
to borrow money now or in the future,
it's good business practice to know
what information a banker or other
lender will need in order to grant your
loan request.

This information falls into two broad
categories. The first is general infor-
mation aboutyou, your business prod-
uct or service, and your plans for the
business. While some banks will gather
this information from a loan applica-
tion, it's wise to prepare a clear, written
presentation of the general facts about
you and your business.

The second type of information a lend-
er needs is financial information. This
includes several key documents, each
of which plays an important role in the
lender’s decision.

General information

You'll probably be asked to supply
some of this information on the loan
application form, but you can often
provide additional facts that will have
a favorable impact on a lender, That's
why it's good strategy to prepare a
written presentation that gives a lend-
er a clear description of you and the
business you are in.
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